TAX RATE SCHEDULE single

TAXABLE INCOME: TAX:
Ove B ot Ove 3 +% On A Ove
$ 0 $ 11,600 .00 10% $ 0
11,600 47,150 1,160 12% 11,600
47,150 100,525 5,426 22% 47,150
100,525 191,950 17,168.50 24% 100,525
191,950 243,725 39,110.50 32% 191,950
243,725 609,350 55,678.50 35% 243,725
609,350 - 183,647.25 37% 609,350

TAX RATE SCHEDULE Head of Household

IRA CONTRIBUTION LIMITS

TAXABLE INCOME: TAX:
Ove B ot Ove 3 +% On A Ove
$ 0 $ 16,550 .00 10% $ 0
16,550 63,100 1,655 12% 16,550
63,100 100,500 7,241 22% 63,100
100,500 191,950 15,469 24% 100,500
191,950 243,700 37417 32% 191,950
243,700 609,350 53,977 35% 243,700
609,350 - 181,954.50 37% 609,350

Regular Contributions
2024 maximum contribution $7,000
(atch-Up Contributions for Taxpayers 50 and Older
2024 catch-up $1,000
- AGI Begin AGI Fully
Filing Status Phaseout Phased Out
Single
(or Married Filing Separately and taxpayer $ 77,000 S 87,000
lived apart from spouse for all of 2024)
o $123,000 $143,000
Married Filing Jointly (5230,000ifspouseisnot | (240,000 f spouseis not
covered by a pension plan) | covered by a pension plan)
Married Filing Separately $ 0 $ 10,000
Head of Household $ 77,000 $ 87,000
Qualifying Surviving Spouse $123,000 $143,000

TAX RATE SCHEDULE Mmarried Filing Separately
TAXABLE INCOME: TAX:

. < : 0 . < - . a . <

$ 0 $ 11,600 $ .00 10% $ 0
11,600 47,150 1,160 12% 11,600
47,150 100,525 5,426 22% 47,150
100,525 191,950 17,168.50 24% 100,525
191,950 243,725 39,110.50 32% 191,950
243,725 365,600 55,678.50 35% 243,725
365,600 - 98,334.75 37% 365,600
Married Filing Jointly and Qualifying Surviving Spouse
TAXABLE INCOME: TAX:
Ove B ot Ove a +% On A Ove
$ 0 $ 23,200 $ .00 10% $ 0
23,200 94,300 2,320 12% 23,200
94,300 201,050 10,852 22% 94,300
201,050 383,900 34,337 24% 201,050
383,900 487,450 78,221 32% 383,900
487,450 731,200 111,357 35% 487,450
731,200 - 196,669.50 37% 731,200

The federal corporate income tax rate is 21%.
2024 ESTATE AND TRUST TAX RATES

TAXABLE INCOME: TAX:
But Not Over Tax On Amt. Over

$ 0 $ 3,100 $ .00 10% $ 0
3,100 11,150 310 24% 3,100
11,150 15,200 2,242 35% 11,150
15,200 = 3,659.50 37% 15,200

DrakeCPE®

DrakeCPE provides online learning for tax professionals.
Choose from a variety of continuing education courses
in self-study and on-demand formats, including subjects
on federal taxes, tax updates, and ethics, as well as

the IRS Annual Federal Tax Refresher course. Visit
DrakeCPE.com to get started.

Drake Community Forum

Join the Drake Software Community Forum to connect
with fellow Drake professionals and experts. Get
answers to your questions, stay up to date on the latest
trends and practices, suggest program enhancements,
and share your own insights and experiences. Log in

to Community.DrakeSoftware.com using your Drake

Software credentials to get started.

Drake Software Training

Drake offers a variety of individual and group training,
staff development, and continuing education options,
letting you focus on your business. Annual Drake
Software Update Schools equip you for filing season
with the latest tax and software updates, industry
information, and networking opportunities. Offered
both in-person and virtually each fall, this annual event
can't be missed. Check out DrakeSoftware.com/

Training.



